13 May 2019

Foodtech business secures £2.3m funding
A Harrogate company whose technology platform is transforming the way food
businesses manage their supply chain has secured a new funding round of £2.3m,
which includes £1.5 million from the Northern Powerhouse Investment Fund and the
remainder from existing shareholders including Summit Alpha .

The investment in Authenticate Information Systems was led by NPIF - Mercia Equity
Finance, which is managed by Mercia Fund Managers and is part of the Northern
Powerhouse Investment Fund. It will allow the company to double the size of its
software and data research teams, creating 10 new jobs in Harrogate.

Authenticate was founded in 2013 with the aim of bringing greater transparency to
the global food industry. Its unique software allows food businesses to track
ingredients right back to the source and ensure they comply with all relevant
standards. The platform offers real-time compliance dashboards and benchmark
analytics, and provides a more efficient way for them to monitor their supply chain in
respect of food safety, environmental, ethical and social measures.

Authenticate already works with five of the top UK supermarkets and many leading
global hospitality groups, and has more than 20,000 food companies worldwide
registered on its database, including more than 75% of the UK’s food manufacturers.
The latest investment brings the total raised by the company to over £5m.

Authenticate CEO Paul Marples commented: “We are delighted to have secured this
latest funding round, which demonstrates investors’ confidence in the potential of our
technology. Authenticate is changing the way the food industry looks at supplier
compliance. We live in an ever more transparent world and technology means that so

much more information can be monitored in real time – reducing the burden on all
parties, and delivering genuine insight into the way our food is grown and processed.”

Graham Davies, Investment Director at Mercia said: “Authenticate’s software is
helping food companies to meet the ever-increasing burden of technical compliance.
This latest investment will enable the business to further develop its technology
platform and accelerate its global growth.”

David Dickson, Chair of Infrastructure and Joint Assets Board for the York, North
Yorkshire and East Riding Enterprise Partnership, said: “Investment in this innovative
technology brings multiple benefits. Food production is a central driver in our regional
economy, this software will not only develop new jobs, it will help to drive
transparency and efficiency across the sector, with benefits for suppliers and
consumers. It’s great to see industry advancement being driven from within North
Yorkshire with potential global impact.”

Raymond Taylor of Solomon Taylor & Shaw provided legal advice to Authenticate
while Adrian Ballam of Schofield Sweeney advised the Fund. Stephen Moore of
Princelet Partners and Jonathan Davis of Saffery Champness provided fundraising and
financial advice to the company.

The Northern Powerhouse Investment Fund project is supported financially by the
European Union using funding from the European Regional Development Fund
(ERDF) as part of the European Structural and Investment Funds Growth Programme
2014-2020 and the European Investment Bank.
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About Mercia Fund Managers
Mercia Fund Managers provides both equity and debt finance to small
businesses based in the UK regions. The Group has approximately 400
businesses in its portfolio, a strong record including 11 IPOs and has circa
£0.5billion of assets under management including Mercia EIS Funds.
• Mercia Fund Management Limited is authorised and regulated by the
FCA under firm reference number 524856
• Enterprise Ventures Limited is authorised and regulated by the FCA
under firm reference number 183363
• EV Business Loans Limited is authorised and regulated by the FCA
under firm reference number 443560
www.merciatech.co.uk

About The Northern Powerhouse Investment Fund
• The Northern Powerhouse Investment Fund will invest in Microfinance,
Business Loans and Equity Finance sub-funds which will offer financing
ranging from £25,000 to £2m, specifically to help small and medium
sized businesses secure the funding they need for growth and
development.
• The Northern Powerhouse Investment Fund is operated by British
Business Financial Services Limited, wholly owned by British Business
Bank, the UK’s national economic development bank. Established in
November 2014, its mission is to make finance markets for smaller
businesses work more effectively, enabling those businesses to
prosper, grow and build UK economic activity.
• The Northern Powerhouse Investment Fund is supported by the
European Regional Development Fund, the European Investment
Bank, the Department for Business, Energy and Industrial Strategy and
British Business Finance Limited, a British Business Bank group
company.
• The NPIF covers the following LEP areas: Tees Valley Combined
Authority, Greater Manchester, Cheshire and Warrington, Cumbria,

•

•

•

Liverpool City Region, Lancashire, Humber, Leeds City Region,
Sheffield City Region, York, North Yorkshire and East Riding
The project is receiving up to £140,359,192 of funding from the England
European Regional Development Fund as part of the European
Structural and Investment Funds Growth Programme 2014-2020. The
Department for Communities and Local Government is the Managing
Authority for European Regional Development Fund. Established by the
European Union, the European Regional Development Fund helps local
areas stimulate their economic development by investing in projects
which will support innovation, businesses, create jobs and local
community regenerations. For more information visit
https://www.gov.uk/european-growth-funding.
The funds in which Northern Powerhouse Investment Fund invests are
open to businesses with material operations, or planning to open
material operations, in, Yorkshire and the Humber, the North West and
Tees Valley.
The British Business Bank has published the Business Finance Guide
(in partnership with the ICAEW, and a further 21 business and finance
organisations). The guide, which impartially sets out the range finance
options available to businesses and provides links to support available
at a regional level, is available at
www.thebusinessfinanceguide.co.uk/bbb

